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EO 11652: NA 
TAGS: ENRG ETRD CO 

SUB J : TRADE AND INVESTMENT OPPORTUNITIES ARISING FROM ENERGY 
SITUATION 

REF: A) STATE 040537 B) BOGOTA A-12 

1. EMB FORESEES NO SIGNIFICANT CHANGE IN OPPORTUNITIES OR NEW 
EXPORTS OR REVERSE INVESTMENT WITH RESPECT TO COLOMBIA AS RESULT 
OF ENERGY CRISIS. AS INDICATED IN REF B MAJOR IMPACT OF ENERGY 
SITUATION ON COLOMBIA WILL BE IN SHORTAGES AND HIGHER PRICES FOR 
PETROLEUM BASED RAW MATERIALS. PETROLEUM DRILLING EQUIPMENT AND 
TUBULAR GOODS ALSO IN DEMAND. EMB ASSUMES, HOWEVER, THAT NONE OF 
ABOVE OFFER UNUSUAL OPPORTUNITIES GIVEN TIGHT SUPPLY SITUATION 

IN US AND REST OF WORLD. 

2. ENERGY SITUATION MAY ALSO STIMULATE COLOMBIA TO PROCEED WITH 
SLIGHTLY LESS THAN NORMAL DELAYS ON REFINERY AND PETROCHEMICAL 
PROJECTS PREVIOUSLY REPORTED, BUT NO ADDITIONAL PROJECTS 
EXPECTED IN NEAR FUTURE. 
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